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LEMON TREE HOTELS (¥175.20)
Positive indications on the chart
% The stock of Lemon Tree
Retum 38% ™ Hotels broke outofa
180 trendline resistance at
10 <165 inmid-August. While
. there was some
“" moderation post this
120 yptickin price, it now
100 seems to have aligned back
Sep6,24 Sep525  with the broader uptrend
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by rallying last week. The

price action gives positive indications and the
probability for further rally is high. The stock has the
potential to touch ¥200 in the near future. So, one can
buy the stock now at ¥175 and accumulate at ¥165.
Place a stop-loss at ¥155. When the stock reaches
X185, raise the stop-loss to ¥175. Tighten the
stop-loss to 185 when the price rises to ¥192. Book

profits at ¥200.




